
HALF-YEARLY 
REPORT

2020

QUALITANCE QBS S.A.



2



CONTENTS

Message to investors 4

1. Economic and financial status 8

1.1. Profit and loss account 8

1.2. Financial status 14

2. Analysis of the issuer's activity 17

2.1. Presentation and analysis of trends, elements, events or uncertainty factors that 

affect or could affect the liquidity of the company, compared to the same period last year 17

2.2. Presentation and analysis of the effects on the issuer's financial situation of all capital 

expenses, current or anticipated (specifying the purpose and sources of financing of these 

expenses), compared to the same period last year 17

2.3. Presentation and analysis of events, transactions, economic changes that significantly 

affect revenues of core business. Specifying the extent to which the revenues of each 

Identified item were affected. Comparison to similar period last year 18

3. Changes affecting the issuer's capital and administration 19

3.1. Description of the cases in which the issuer was unable to comply with its financial

 obligations during the respective period 19

      3.2. Description of any change regarding the rights of the holders of securities issued

    by the issuer 19

4. Financial and accounting status 20

Signatures and appendices 26

3

https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.2et92p0
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.tyjcwt
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.3dy6vkm
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.1t3h5sf
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.1t3h5sf
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.4d34og8
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.4d34og8
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.2s8eyo1
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.2s8eyo1
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.2s8eyo1
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.17dp8vu
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.17dp8vu
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.17dp8vu
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.17dp8vu
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.3rdcrjn
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.3rdcrjn
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.3rdcrjn
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.3rdcrjn
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.26in1rg
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.26in1rg
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.lnxbz9
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.lnxbz9
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.lnxbz9
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.35nkun2
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.35nkun2
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.35nkun2
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.4i7ojhp
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.1ci93xb
https://docs.google.com/document/d/1NY3RxzMmk54yDeJ4_UCwRjCMrJKQlT4h/edit#heading=h.1ci93xb


4

Message to investors

Expanding the technology innovation portfolio

Technology outsourcing on the rise
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Q technology platform

Mike Parsons’s transition to Chief Executive Officer

Upskilling the QUALITANCE team

https://www.bottomup.io/
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Stability at organizational level

Conclusions
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1. Economic and financial status

1.1. Profit and loss account

total turnover of 
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Chart: Turnover categories in June 2020 QUALITANCE QBS SA

 

Chart: Evolution of turnover of QUALITANCE QBS SA, June 2018 - June 2020, per business lines (million RON)
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Chart: Evolution of revenues and shares in turnover for the period 2018 - June 2019,  at consolidated level, 
per business lines (QUALITANCE QBS SA, QUALITANCE Australia and QUALITANCE US) (million RON)

 the operating expenses 

Chart: Structure of operating expenses of QUALITANCE QBS SA, June 2018 - June 2020, (million RON)
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Chart: evolution of the number of employees of Qualitance QBS SA, in June 2019 and June 2020

Chart: Structure of the group's operating expenses (QUALITANCE QBS SA, QUALITANCE Australia, 
QUALITANCE US), June 2018 - June 2020, (million RON)
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The financial results

The net results 

Chart: Consolidated profit and loss account June 2020 (QUALITANCE QBS SA, QUALITANCE Australia and 
QUALITANCE US); (million RON)
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Chart: Consolidated Profit and Loss Account, June 2020, QUALITANCE QBS SA (million RON)

Chart: Consolidated Profit and Loss Account, June 2020, QUALITANCE Australia (million RON)

Chart: Consolidated Profit and Loss Account, June 2020, QUALITANCE US (million RON)
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1.2. Financial status

cash available in bank accounts,

Chart: Financial status of QUALITANCE QBS SA in June 2020 (million RON)
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Chart: Consolidated financial status at group level (QUALITANCE QBS SA, QUALITANCE Australia and 
QUALITANCE US)  in June 2020 (million RON)

Chart: Financial status of QUALITANCE Australia in June 2020 (million RON)
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Chart: Financial status of QUALITANCE US in June 2020 (million RON)

https://www.zf.ro/business-hi-tech/alexandra-rotaru-compania-analiza-idc-vom-asista-amanare-masiva-19056883
https://www.zf.ro/business-hi-tech/anis-volumul-pietei-locale-de-it-ajunge-la-aproximativ-6-miliarde-de-euro-in-acest-an-18651916
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Liquidity rates JUNE 2018 JUNE 2019 JUNE 2020

Current liquidity ratio (a/b) 104.83% 117.79% 167.85%

Fast liquidity ratio (a / b) 95.66% 105.62% 142.01%

Table: Evolution of current and fast liquidity ratios of Qualitance QBS SA between June 2018 - June 2020

2.2. Presentation and analysis of the effects on the issuer's financial 
situation of all capital expenses, current or anticipated (specifying the 
purpose and sources of financing of these expenses), compared to the same 
period last year

2. Analysis of the issuer's activity

2.1. Presentation and analysis of trends, elements, events or uncertainty 
factors that affect or could affect the liquidity of the company, compared to 
the same period last year.
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●
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●
●

2.3. Presentation and analysis of events, transactions, economic changes that 
significantly affect revenues of core business. Specifying the extent to which the 
revenues of each identified item were affected. Comparison to Similar Period 
Last Year
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3. Changes affecting the issuer's capital and administration

3.1. Description of the cases in which the issuer was unable to comply with its 
financial obligations during the respective period

3.2. Description of any change regarding the rights of the holders of securities 
issued by the issuer
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4. Financial and accounting status

BALANCE SHEET

(RON)

JUNE 2018

not audited

JUNE 2019

audited

JUNE 2020

not audited

Total amount non-current assets 1,698,378 2,315,180 2,507,830

Total Current Assets 12,402,696 15,710,455 22,591,933

Total Assets 14,101,074 18,025,635 25,099,763

TOTAL LIABILITIES 11,963,235 13,357,432 21,100,398

Total equity capital 2,137,839 4,668,203 3,999,365

Total equity capital and liabilities 14,101,074 18,025,635 25,099,763
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PROFIT AND LOSS ACCOUNT

(RON)

JUNE 2018

not audited

JUNE 
2019

audited

JUNE 2020

not audited

Total operating revenue 22,897,148 25,298,32
7

22,717,693

Total operating expenses 21,377,535 22,977,04
0

22,245,093

Operating result 1,519,613 2,321,287 472,600

Financial Revenues 215,672 256,257 446,770

Financial Expenses 186,581 230,088 707,323

Financial result 29,091 26,169 -260,553

Gross result 1,548,704 2,347,456 212,047

Profit tax 233,988 329,301 0

NET RESULT 1,314,716 2,018,155 212,047
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BALANCE SHEET

(RON)

JUNE 2018

not audited

JUNE 2019

Consolidated/

not audited

JUNE 2020

Consolidated/

not audited

Total amount non-current assets 1,698,378 2,315,180 2,507,830

Total Current Assets 12,402,696 16,637,447 21,900,958

Total Assets 14,101,074 18,952,627 24,408,788

TOTAL LIABILITIES 11,963,235 14,139,697 21,270,512

Total equity capital 2,137,839 4,812,930 3,138,276

Total equity capital and liabilities 14,101,074 18,952,627 24,408,788
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PROFIT AND LOSS ACCOUNT

(RON)

JUNE 2018

not audited

JUNE 2019

Consolidated/

not audited

JUNE 2020

Consolidate
d/

not audited

Total operating revenue 22,897,148 26,558,409 22,745,435

Total operating expenses 21,377,535 24,073,970 22,862,065

Operating result 1,519,613 2,484,439 -116,630

Financial Revenues 215,672 256,257 446,770

Financial Expenses 186,581 230,088 707,323

Financial result 29,091 26,169 -260,553

Gross result 1,548,704 2,510,608 -377,183

NET RESULT 1,314,716 2,134,176 -377,183
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BALANCE SHEET

(RON)

JUNE 2020

QUALITANCE 
Australia

not audited

JUNE 2020

QUALITANCE US

not audited

Total amount non-current assets - -

Total Current Assets 679,123 47,845

Total Assets 679,123 47,845

TOTAL LIABILITIES 1,134,018 454,039

Total equity capital (454,895) (406,193)

Total equity capital and liabilities 679,123 47,845
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PROFIT AND LOSS ACCOUNT

(RON)

JUNE 2020

QUALITANCE 
Australia

not audited

JUNE 2020

QUALITANCE US

not audited

Total operating revenue 504,579 21,850

Total operating expenses 976,595 139,064

Operating result -472,016 -117,214

Financial Revenues

Financial Expenses

Financial result

Gross result -472,016 -117,214

NET RESULT -472,016 -117,214
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Signatures and appendices
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APPENDICES
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APPENDIX 1. The unaudited individual financial statements of 
QUALITANCE QBS SA as of June 30th, 2020 
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